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L E W I S  C O U N T Y  D E V E L O P M E N T  C O R P O R A T I O N

Purpose:
The purpose of this fixed asset policy is to establish guidelines for Management to follow in recording
the purchase price of assets on the LCDC’s records as to whether they are to be capitalized or
expensed. 

Objective:
To capitalize fixed asset purchases with a value of $2,000.00 and useful life of more than one year.
To capitalize improvements that extend the estimated useful life of sites or buildings with a value of at
least $2,000.00 

Procedure:
All fixed asset purchases are to be treated as complete units. If a purchase is less than the capitalization
thresholds noted above, it will be expensed. If a purchase exceeds the capitalization threshold, it is to be
capitalized and depreciated on the straight-line basis over the appropriate life using the standard use
life table. 

Review:
This policy will be reviewed for updates annually.


