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Management and Board of Directors
County of Lewis lndustrial Development Agency

In planning and performing our audit of the financial statements of the County of Lewis
Industrial Development Agency for the year ended May 31, 2015, we eoniidered the
Otganization's internal control structure to plan our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal
control structure.

However, during our audit we noted certain matters involving the internal control structure and
other operational matters that are presented for your consideration. We previously reported on
the Organization's internal control structure in our report {dated July 27,2015. ffris tltter does
not affect our report dated July 27, 20151 on the financial statements of the County of Lewis
Industrial Development Agency.

We will review the status of these comments during our next audit engagement. Our comments
and recommendations, which have been discusseJwith appropriut. irJ:rbers of management,
are intended to improve the internal control structure or i.r"fi in other operating efficiencies.
We will be pleas.d to discuss these comments in further detail at your convenienJr, to perform
any additional study of 'these matters, or'to assist you in implementing the recommendations.

mmarized as follows:

Quick Books Transactions

Per review of the Quick Books file we noted that loan receivable and payable transactions are often
'coded to the incorrect general ledger accounts. It has also been noted that the same adjusting entr-y
to correct the puy-.ni of state *itttttotOing taxes has to be made each year. W. r..Lmmend the
administrative assistant gain a further understanding of why the entries are made and to ask us
questions if any adjusting entry is unclear.

Assign Account Numbers

Currently there are many general ledger accounts in the Quick Books file thal are not assigned an
account number. The lack of account numbers makes it difficult to reference those general ledger
accounts for financial reporting puiposes, We recommend all general ledger accounts be assigned
an account number to more efficiently group accounts for financial reporting.
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